NPUJIOKEHUA KbM MEXKIUHEH ®UHAHCOB OTYET
1. ”TH®OPMAIIHA 3A JPYKECTBOTO

» Oprrexauka ” AJl  rp. Cunmcrpa € aKIMOHEepHO JpPY)KECTBO, BIIMCAHO B AreHuHsh" 1o :
BnucBanuATa nox Ne 20080911145159/11.09.2008 r. Cenanuiuero u aapeca Ha yrnpaBieHHE a
Hpy:xectBoTo € rp.Cumuctpa, yi. [lersp Bosmxues Ne 31. '

1.1.CoGcTBEHOCT H yHIpaB/ieHue i
Kbm 30.06.2025 ropuna pa3npefeneHUeTo Ha aKUMOHEepHMS KamuTan Ha ,[[py}KGCTBGTO- o
KKaTo cleaga:

AKuHnoHepH % or kanuTaaa Opoii aKkui
Oprumnexc AJ] 37.94 96%‘
Oprrexunsect AJ] 32.36 82637
3naren neB XonauHr AJl 17.55 44830

WHauBuayanHy akuuOHEPH 10.57 26988
JIpyru ropuIMUEcKy THLA 1.58 :
100.00

CBCTaB:
Bwp6an ['eoprues Bepbanos
Pymen Bacuner Paiiuen
Bbenuo I'eoprues benuen

Hpy xecTBOTO ce npeacTaBiasBa oT HHK.Bbpban ['eoprues Brpbanos.

1.2. IIpeamer Ha AeliHOCT O
[lpeameTsT Ha JeHHOCT Ha Oprre;mm{a AJll, rp. Cunucrpa BKIIOYBA: Pa3

'I'Bpl"OBHﬂ B CTpaHara u Hy}I(GHHa obyueHue M KBanMUKauus Ha Kalpw, omasaﬂe no,ni:__ aem _

npugobuBaHe M yTpaBJjeHUe Ha BELIHHU MPaBa. :
1.3. CTpykTypa Ha APY:KECTBOTO 3
Jpy»KecTBOTO HAMa pasKpUTH KJIOHOBE U MPEJACTABUTEICTBA.
Jpy>KECTBOTO HsAMA y4acTHe B APYTU APYKECTBa. s
1.4 ®unaHCOBH OTYETH g
Hacroamuar ¢HHAHCOB OTYeT € MHAMBHAyaleH 3a mpeanpusruero. Toi obxBama

MH(pOpMALMs 32 TEKYIIUs ¥ MPpeaXoanus ordered nepuod —30.06.2025 r.u 30.06.2024 r. i

2. OCHOBHH NOJIOKEHUSA OT CYETOBOJHATA MOJHUTHKA I-IA JPYKECTBOTO

2.1. ba3a 3a n3roTBsine Ha QHHAHCOBUS OTYET i
Mexnunen ¢unancoB ortder Ha OprrexHuka AJ] € H3roTBEH B CBOTBETCTBHME C Bé‘:‘ 9KU
Mesxnynapoanu ctanfapti 3a ¢hubancoeo otuurane (MCPO), KOUTO ce CHCTOST OT: CTaHJIapTH 3a .
(vHaHCOBO OTuMTaHe W OT THIKyBaHus Ha Komurera 3a passacHenus Ha MCOO (KPME®O
onodpenu ot Cbeera mo Meskaynapoanu cueroBonuu crauaapti (CMCC), u Memnyﬂap?,&z{mei
CUCTOBOAHH CTAHJAPTU U ThIKyBaHUATA Ha [TocTosHeH komuTeT 3a pasacHssane ([TKP), 0/1Q0p:




or Komurera mo MexayHaponuu cuerosomuu craaptu (KMCC), u kouto ca npueTH. O %
Komucusra Ha Eponeiickus cpro3 /EK/. ; 3
Mexnuren duuancos oruer kbM 30.06.2024 romMHa € M3rOTBEH B CHOTBETCTBUE ©
MesxnyHapoanute cranfapty 3a guHancoso oruntane (MC®O), npuetu ot EBponelickus ¢bo3
(EC) ¢ obuionpreToTo HauMeHOBaHWE Ha paMKara ¢ o6IIo MpefHa3HauYeHWe — CUETOBOAHA 0a3a.
€KBUBAJICHTHO Ha JeGUHMIMATA Ha paMKarta, BbBegeHa B map.l, T.8 or HOH'I::J‘[HHTCHHHT& &
pasnopenbu Ha 3aKOHa 3a CYETOBOJCTBOTO ,,MeXIyHapOAHH CYETOBOAHM CTAHAaPTU™ (MCC)
2.2. C4eTOBOAHH NPEANOJI0KEHHS H TPHOIH3NTENHH CYETOBOAHH OLEeHKH o
Hacrosumusr ¢puHancoB OTYET € M3rOTBEH MpHU ClIa3BaHe Ha NPUHLMIA HAa UCTOpHYECKaTa
LIeHa, MOAU(DHLMPAH B ONMpe/ieNIeHH CIIyYau ¢ MPEOLEHKATa Ha HAKOM aKTUBH M ITACHBH MO TAXHATA
CripaBeIMBa MJIM JIpyra CTOWHOCT, KaKTO TOBA € M0COYEHO Ha ChOTBETHHUTE MECTA. ;: :
[Tpunoxenunero Ha MCPO u3KMCKBa OT PHKOBOACTBOTO Aa MPHIIOKH HAKOU npnﬁnusmenﬂn
CYETOBOJHHU OLIEHKY W MPEJOJIOKEHUs PU U3rOTBAHE HA (DMHAHCOB OTYET ¥ NPU ONpPEAENAHE Ha
CTOHHOCTTA Ha HSKOM OT aKTMBMTE, NAaCHUBHTE, TIPUXOJUTE W Pa3XOJUTE U HA OMOBECTSIBAHETO Ha
YCOBHH B3€MaHUA M 32/bJDKeHMA. Bcuuku Te ca M3BBPIIGHM HA OCHOBATA HA Hal-700para
MpeLeHKa, KOATO € HalpaBeHa OT PBKOBOJCTBOTO KbM JaTaTa Ha M3rOTBAHETO HAa (pUHAHCOBUA
OTYEeT.

Iy
JIpy>KeCTBOTO BOAM CBOMTE CHETOBOAHU peructpu B Obarapcku jes (BGN), koito n'}"j;iéxla'-.--
KaTo HeroBa OTYETHA BajlyTa 3a NpejacTaBsHe. J[aHHUTE B OTYETa W TIPHIIOKEHHUATA KbM Heru G
NPeJICTaBEHH B XUJISA/IM JIEBA, OCBEH aKO HEIIO APYro U3pUYHO He e YKa3aHo. s
Jpy’KecTBOTO MNpeacTaBs cpaBHUTeNHa WHDOpMAaLys B TO3M (PUHAHCOB OTYET 38 e:ma :
npeaxoAHa roguHa. V00
Koraro e HeobxoaumMo, CpaBHUTEITHUTE JaHHU ce peknacuduumpar (1 npemqucnasar);’ 32
Jla ce MOCTHTHE CBITOCTABUMOCT CIPAMO NIPOMEHHU B MPEACTABAHETO B TEKyIaTa roauHa. S
2.3. @®yHKIHMOHAJHA BaJyTa U NPH3HABAHE HA KYPCOBH PA3JUKH
QYHKIMOHAIHA ¥ OTYETHA BallyTa Ha NpejcTaBsiHe Ha (UHAHCOBHS OTYET HA npymecmom e_
Obarapckusar neB. Ot 01.01.1999 r. no cunara Ha BBBEAEHWA B DBhirapus BalyTeH. Gop)l
OBArapckuAT JieB € ¢ PUKCUpaH Kypc KbM eBpoTo B choTHomenne BGN 1.95583 : EUR 1. 1 P
[Ipy mBpBOHAYaNHO NpU3HABAHE, CHENKAa B UY)XKASCTPAHHA, BAlyTa C€ 3alWCBABLE
(GyHKUMOHaNHaTa BalyTa, KaTO KbM CyMaTa B Uy)XKIECTpaHHA BalyTa ce MpuJjara 06M€HHHH’P¥KY}J§3'
KbM MOMEHTA Ha Cle/IKaTa Uiy onepauusta. [lapnaHuTe CpeACTBa, B3EMAHUATA U 3aAbIKCHUATA)
KaTO MOHETapHH OTYETHU OOEKTH, JCHOMHUHHpPAHH B 4YYXKICCTpaHHa BalyTa ce OTYHUTAT/ BHE
(yukHonanHaTa BanyTa Kato ce mpuiara OOMEHHHUAT Kypc, ny6nukysan ot BHB 3a ]TOCJTeJ],HPISI
paboTeH JeH Ha CBOTBETHMS Mecel. BCHYKM NMapHYHH aKTUBU M NACHBH, JICHOMUHHPAHH 1
Yy>KIECTpaHHa BajyTa, ca MNPEU3YHCIEHH B JIeBa IO 3aKimouuTenuus kypc Ha BHB kM 30 0
2025 roauHa. P e
EdexTture OT KypcOBUTE pasjMKH, CBBP3aHH C YPEKAAHETO HA CIEIKH B qy}KneC?paHna”
BajlyTa, UM OTYUTAHETO HA THPrOBCKM CIHENKH B YyXKJECTpaHHA BalyTa MO KypcOBE, KOHTO €a
pasiMuHM, OT Te3W, MO KOMTO MBPBOHAYANHO ca OMIM NPU3HATH, Ce BKIIOYBAT B OTYETd 34
BCe0oOXBaTHUA 10X0J (B nevanbata unu 3arybara 3a Mepuoja) B MOMEHTAa Ha BB3HHKBAHETO, MM u--
Ce NpeACTaBAT KaTo (PUHAHCOBH MPHUXOIM U PasXo.iy. S
2.4. Ilpuxoan s
IIpuxoaure B NpyecTBOTO ce mMpusHaBaT Ha 0asa NpPMHLMIA 33 HAYMCISABaHE K- ,HO_. \
CTENEeHTa, A0 KOATO CTOMAHCKUTE M3rO/IM Ce NpUA00MBaT OT APYIKECTBOTO M JOKOJIKOTO TIPUXOANTE
MOTraT HaJIeKIHO Jla Ce U3MEpST. B
Jpy’KecTBOTO OTUMTA TEKYIIO NIPUXOAUTE OT oGHYaliHaTa AEHHOCT 10 BUNOBE AEHHOCTH,




ITpuxoauTe OT NpoaakOu ce HAYMCISIBAT B MOMEHTA HA TAXHOTO BB3HUKBAHE, Heaaaﬁéﬁm :
OT NapUYHHUTE MOCTBIUICHWS W IUlamanusa. OTYMTAaHETO U MNPU3HABAHETO Ha npuxo,uwre u
pasxoauTe ce U3BBPIIBA NPH CIIa3BaHE HA U3UCKBAHETO 3a MPUYMHHA U CIIE/ICTBEHa BPB3Ka MEsKIY. -
TsX. [IpuXo[uTe Ha APyKECTBOTO CE MPU3HABAT TOraBa, KOTaTo Pe3yNTaThT OT CACTKHTE MOKE ,&a
C€ OLIEHW HAHEXKHO, T.€. KOraro:

- CyMara Ha npuxoja Moxe Ja 0be HaJeKIHO OLEHEHA;

- BEPOATHO € APYKECTBOTO Jla KMa UKOHOMHUYECKH T0JI3H, CBP3aHH ChC CHEIKATA;

- eTarna Ha 3aBbPLIEHOCT Ha CJeJIKaTa KbM AaTara Ha OanaHca MoKe HaJeKIHO J1a ce oueﬂu

- pasXO/UTe, HANIPABEHH TI0 CIEIKATa MOTaT HaAKIHO a GbAAT OLEHEHH. i

[Ipuxonure ce ouenssar Ha 6asa crnpaBeJIMBaTa LieHa Ha MPENOCTABEHUTE YCIyTH, HETHO
OT KOCBEHM JaHBLM (JaHBK BBpXY JoOaBeHaTa CTOWHOCT) U MPEAOCTABEHH OTCTBIKHU U péﬁam
I[Ipy mpenocTaBAHETO Ha YCIYTH, MPUXOAWUTE Ce NMPH3HABAT NPU MPUKIIOYBAHE Ha CBOTBeTHclTa '
yciyra npu cra3paHe Ha MPUHIIKIA ChIIOCTABUMOCT MEXY IPUXOJUTE M Pa3XOIHTe. ] ey

ITpu npoaax06uTe Ha CTOKM MPUXOIUTE CE NPUIHABAT, KOTaTO BCHYKH ChIIECTBEHH pucKose:
¥ TIOJI3H OT COOCTBEHOCTTA Ha CTOKUTE MPEeMHHABAT Y KyIlyBaya.

I[IpuxoauTe OT HaeMH ce NMPU3HABAT HA JIMHEEH MPUHIIMIT 34 IEPUOJA HA HaeMa. ; :

DQUHAHCOBUTE NPUXOAM CE TPEACTaBAT OTAETHO B OTYETAa 3a BCeOOXBaTHMA J],OXO,E[;HH"Q&_-.
CBCTOAT OT: MPUXO/H OT JIMXBH, MOJOKHTENHH KYPCOBH pa3iIMKU OT BalyTHHU OTEpaLyiH, anXOJIH'-'
OT orepauyy ¢ ()MHAHCOBU aKTHBU U MPUXOJU OT YIacTHSL. :

2.5. Pasxoau

JIpy>KecTBOTO OTYMTA TEKYLLO Pa3XOAUTE 3a ACHHOCTTA [10 MKOHOMUUYECKH €JIEMEHTU U g
ClieJ TOBa OTHacA 1o ()yHKLMOHAIHO MpeHa3HauYeHue ¢ 1en GopMupaHe pasMepa Ha pasxonmc no o
HanpaBJIeHM U ISHHOCTH. 5%

Pa3xoiuTe B Apy’KECTBOTO C€ NMpPH3HABAT B MOMEHTAa Ha TAXHOTO BH3HHKBAHE W HA Oa3a
MPUHLMIIATE HA HAYMCIIABAHE H CHITIOCTABUMOCT. : :

Pasxonure 3a Gp€1M IEPUOAH CE OTNIAraT 3a MPU3HABaHe KaTo TEKyIl pa3xoj 3a nep}to,ia,
1Ipe3 KOWTO AOTOBOPHUTE, 32 KOUTO C€ OTHACHT, CE U3MBJIHSIBAT. WO,

@uHaHCcOBUTE pa3XoJd B OTYETa 3a BCEOOXBATHMA JOXOJ C€ CBCTOST OT Ce CBHCTOAT OTi
Pa3xoiu OT JMXBH, OTPULIATEHU KYPCOBH Pa3/IMKU OT BaJYTHHU ONEPalHH, pasXodu OT onepauun
¢ (MHAHCOBYU aKTMBU M ApPYrd QUHAHCOBYU PasXxoiu. A

BankosuTe Takcu ce TpeTupat KaTo (pUHAHCOB pa3Xxof.

2.6.Herexkylmu MaTepHAJIHN AKTHBH £

. Ilpu mbpBOHAYANHOTO NMpuAOOMBAHE MMOTUTE, MALIUHUTE M CHOPBKEHUATA CE OTYM! 'r no

cebecTolHOCT (LeHa Ha NMpUAOOMBAHE), KOATO BK/IKOYBA MOKYMHATA LEHA, MUTHHYECKUTE TEtK,CH‘ H
BCHYKH JIpYTd MPEKH pasxojin, HeoOX0AMMH 3a NPUBEXK/IaHe Ha aKTHUBA B pabOTHO ChCTOSHUE. -

HmotuTe, MalIMHUTE U CHOPBKEHHUATA CE OLIEHSBAT 110 LIEHA HA pU00KBaHe onpenemeua c :
n3uckpauuara Ha MCC 16.

[Tocneppamure pasxonu ce mpubaBiAT KbM OalaHcoBaTa CTOWHOCT HAa aKTHMBA Hﬂ'ﬁ:" S
OTYUTAT KAaTO OTHAEJEH aKTHUB, CaMO KOraTo Ce O4YakBa, 4e JPY)KECTBOTO IIE IMOIY4H Gﬁﬂemyi::_ :
HKOHOMUYECKH H3TOAH CBBP3AHH C ynotpebara Ha TO3M aKTHB M KOraTo OTYETHATA CTOMHOCT Hia
Noc/leaBallMTe pasXoJud MOKe Aa ObJe JOCTOBEPHO OIMpeesieHa. Bcuqu ApYTH pasXopu 3a.
NOAJPEKKA M PEMOHT Ce OTpassBaT B nedanbara unu 3arybara 3a NepHoAa, B KOHTO ca
W3BBPLICHHU. :

CTOHHOCTHMAT mpar Ha, CBIIECTBEHOCT 3a MNBJACOTpailHMS MaTepuaneH aKkTHB 54
Ipy:xectBoto € 700 nb. Py




Jlpy>KeCTBOTO MpHJara M3MCKBAHWATA HAa TPENOPBUMTEIHNMA MOAXON MpH oueHKaTa Ha
MMOTHTE, MAlIMHWTE, CHOpBKeHHsATa U ob6opyasanero, cwriacio MCC 16 ¢ HBKHEO‘IEHPIG Ha
3eMUTE U CTPajuTe, KOMTO Ca M0 CHpaBe/InBa CTOMHOCT. $rde

AMOpPTH3aLMOHHATA TIOJUTHKA CE ClasBa Hal-MajJKoO 1npe3 eAuH OTHETCH HepHOI[ :
TpeAnpysTHETO Mpepasriexk/a aMOPTH3ALUMOHHATA CH MONUTHKA KbM Haqal0To Ha BCEKH crrqueH'
nepuos. Bk :

AMOpTH3ALIMHTE Ha UMOTUTE, MAlIMHUTE 1 CHOPBIKCHHUATA CE HAUMCIABAT KaTo €€ npl«mara o
JIMHEEH METO/. 3emATa He ce aMOpPTH3upa. YCpPEOHEHUAT IOJIE3CH XXKMBOT IO IPyIn aKTHBH €

KaKTO cJcaBa.

Crpagu 25 roguHu
Exepr. MalllliHU U ChOPBIKEHUS 25 roguHu
Mamunu ¥ 0dopyABaHe 4 ropuHU
ABTOMOOKIIH 4 roguHU
CromaHcky WHBEHTAp U ofuc o03aBeKaaHe 7 rofiuHu
KomnroTepHa TeXHHMKa 2 rOJJUHU
Hpyru 7 roAuHU

OnpefeneHnTe CPOKOBE HA TMOJE3EH XKMBOT HA WMOTHTE, MAlMHUTE H C'bOp’B}ICGHH)I‘Pa ee.
MpepasrIexk/aT B Kpas Ha BCEKM OTYETEH MepHOJ M NPH yCTAHOBABAHE HA SHATUTCIHH OTKJIOHEHHS
crpsMo GbellMTe OYaKBAaHMA 33 CPOKA Ha H3IION3BAHETO HA AKTHBUTE, CBUIMAT CC Kopnrnpa
TIepCHEKTUBHO. stz

Bana"coBuTe CTOMHOCTH HAa UIMOTHUTE, MAIIMHUTE U CHOPBIKEHUATA MOANIENKAT Ha npeme:a 54
06e31ieHKa, KOrato ca Hajule ChOMTHS WIM MPOMEHM B OOCTOATENCTBAaTa, KOMTO TMoKa3Bar, He
GanaHcoBaTa CTOMHOCT G MOTJIa ia e OT/IMYaBa TPAaHO OT BH3CTAHOBMMATa UM CTOHHOCT. ﬁ yen

HajuIle TaKWBa UHAWKATOPH, ue MpHUOIM3UTENHO ONpeaeneHara Bh3CTaHOBHMA CTOHHOCT" €+ HO~
HMCKa OT TXHATA GaNaHCcoBa CTOMHOCT, TO MOCEHATA Ce HaMaJlsiBa 0 Bb3CTaHOBUMATa CTOWHOCT .
Ha akTuBHTE. BH3CTaHOBUMATA CTOMHOCT HAa UMOTHTE, MAIIMHUTE U CHOPBHAKCHUATA € M0-BUCOKATA
OT JIBeTE: CIIpaBeIMBa CTOMHOCT Ge3 pasXo/u 3a Npojaxda uim cToiiHocT B ynotpeba. 3aryoure.
OT 0Oe31eHKa ce OTUMTaT B nevanbara WK 3arydara 3a nepuojia, OCBEH aKo 3a Ja/CHUA aKTiB HE
e (dopmupan mpeoueHbYeH peseps. Torapa obesleHKaTa ce TPETHPA KaToO HAaMaJCHUC HA TO3U
pesepB, OCBEH aKO Ts He HAJXBBPJIs HEFOBHs pasMep, # MPEBULICHNETO CE BKIIOYBA KAaTo pasxoj B' 5
OTYeTa 3a MPUXOJAU U PasXOIH. i

2.7. Herekymu HeMaTepUAJIHH AKTHBH

Karo HeMaTepHaTHUTe aKTUBH CE OTYHTAT aKTHBHU ,KOUTO OTTOBApAT HA Oﬂpe,JIeJTCHIdTO L
HeMaTepuaieH aKTUB W OTroBapAT HA KPUTEPHMTE 3a OTYMTAHC HA HEMATCPHUANHUTE aKTHBH
¢opmynupanu 8 MCC38. g

[Ipy MBPBOHAYANIHO TPUAOOMBaHE HEMATEPHATHWTE aKTUBH Ce OLCHABAT TIO ue _
npugoOuBaHe, KOSTO BK/IIOYBA TMOKyNMHAaTa LEHA M BCHYKM pasxoau IO JOCTaBKALA,
uHCTAanMpaHeTo M. Pasxonute 3a o0yueHHe Ha MepcoHasa 3a paboTa ¢ MporpaMHUTE npomrh"m
KaKTO ¥ af]MMHUCTPATHBHUTE U JPYry 00K pasxo HE C€ BKIIIOYBAT B TbPBOHAYATHATA OLEHHS

HematepuaHATE aKTHBY Ca NPEACTABEHH BbB QHHAHCOBHS OTUET 10 LICHA Ha HpH,ﬂOﬁHB&HS
(cebecToitHOCT), HamMaleHa C HaTpylaHaTa aMOpTH3aLUs U 3aryouTe oT 00e3LeHKa. L o

B py»KecTBOTO ce TMpuJara JMHEeH METOJ Ha aMOpPTHU3ALHUA ‘Ha HEMaTepUaJIHUTE a,mnnu- ;
TIpH OTMpEeAEsIEH MONEe3eH )KUBOT. i

CpelHUAT M0JIe3€H XKHUBOT B TOAMHU 3a OCHOBHHTE IPYNH aMOpTH3UPYEMH HeMﬂ"DGpﬂaﬂHH
aKTHBH, € KaKTO cle/Ba: NG

[TporpaMHH NPOJIYKTH 2 TOIAHHU ) 330

Ceptuduxaru no UCO 2 roMHH %




BanaHcoBaTa CTOMHOCT Ha HEMATEpHANHWTE aKTHBU MOJJICKH Ha Tperief 3a o0e3LeHKd,
KOraTo ca HauMle ChOMTHS, WK MPOMEHH B OOCTOATENCTBATA, KOMTO MOCOYBAT, Ye OanaHcoBata -
CTOHHOCT GM MOIIa 1a HAaJBMINABA BH3CTAHOBMMAaTa MM croifHocT. Toraa oOe3lLieHKara ce
BKJIIOUBA KAaTO pasxojl B 0TYeTa 3a BCEOOXBAaTHUA JOXO. 1 :

CToifHOCTHMAT Npar Ha CBHUIECTBEHOCT 3a MABJIrOTpaliHHA HemarepualeH AKTHE 3a-
npenpusTrero e 700 1. e

2.8. MaTepuaJjiHu 3anacu

MarepuanHuTe 3anacu ca TeKyly (KpaTKoTpaiiHu) MaTepuaniy akTHBH MO/ rbopma‘ra Ha:

- MaTepHaiy, MPUAOOUTH IJIABHO Ype3 MOKYNKa M MpPeJHa3Ha4YeHN OCHOBHO 32 BIATAHC B
TPOM3BOJICTBEHMSI TIPOLIEC C [IEN IPOU3BEXKIaHe Ha NPOAYKLHA UM YCIyTH, Wil ¢a 00EKT Ha nperm.\-;
npoaaxOu, KOraTo ToBa C€ NPeLEeHU OT MPEANPUATHETO, e

- MNpONYKLMSA, Ch3JajeHa B pe3yaTaT Ha TNpPOU3BOIACTBEH IPOLEC H npenHa3Haqua 3a_’."'___f_
nponax6a; S

- CTOKH, NpuA0GKUTH FABHO Ype3 MOKYyINKa U peHasHaYeHu 3a npojaxoa;

- HE3aBBPIIEHO IPOM3BOJACTBO, MpPEJCTaB/IABAlIO CLBKYIMHOCT OT pa3XxojH, OT KOPITO ce'
ovakea fia ce MPOU3Bee MPOaYKLUs; ; 2

Marepuannute 3amacd ce OLEHABAaT MO TO-HUCKAaTa OT CeOeCTOMHOCTTa M HETHaEa
peanusyema CTOMHOCT. Pasiukata ce OTYATA KaTO APYTH TEKYIIM PAa3XOIH 33 ISHHOCTTa.  téne )

CeGecToifHOCTTa Ha MaTEepUATHHTE 3aMack MpEeCTaBisBa cymMara OT BCHYKH Da3xOaH Ho
3aKynyBaHeTo, MpepaboTKaTa, KaKTo U JPYrd pa3xo/u, HalpaBeHH BbB BPBh3Ka C JOCTaBAHETO MM
JIO TAXHOTO HACTOAIIO MECTOTONOKEHHUE U CHCTOSHHUE. e g

Pasxomute 3a 3aKkymnmyBaHe Ha MaTepUaHUTE 3aracu ChCTaB/IABaT TOKYyMHAaTa ueHa,__ '
MUTHHTE cOOpPOBE U-ApYTH JaHBLM (Pa3jMUHHU OT T€3M, KOUTO BIIOCIEICTBUE TPEANPUSTHETO MOJKE -
& CH BB3CTAHOBSBA OT JAHBUHWTE OpraHu), TPAHCIOPTHHTE Pa3sXOd M JAPYTH, KOMTO MOFaT
JMPEKTHO JIa C& OTHECAT KbM NMPHAOOMBAHETO HA 3aBBPIICHUTE CTOKH, MATEPUANUTE U YCIRYFHTC:
TBpProBCcKUTE OTCTBIIKY, padaTd U ApYry NoJ00HM KOMIIOHEHTH Ce MPUCTIafaT Nnpu onpenenfgHe Ha
MOKYIIHATa CTOMHOCT. Eo

Pasxonute 3a npepaboTKa BKIIOYBAT NPEKU pPasXoJW M CHCTEMaTHYHO HaqucnﬂBaHu'_:':
MOCTOSTHHH ¥ TPOMEHIMBY 00LI0NPOMU3BOACTBEHH PA3XOIH. -

OLeHaBaHETO NpPU HM3MKUCBAaHETO Ha CTOKOBO-MAaTEpUalIHUTE 3aracu ce nsahpmaa lip{,a'i_,‘; :
NpUJIaraHeTo Ha METO/la CPeHO NpETErIeHa 1ieHa. RO g

B kpast Ha OTUETHHA NEepPUO/ CTOKOBO-MaTEPUANHUTE 3aMacH ce OLeHsBAT 1o HO-HHCKﬂTa

OT HETHATa peaju3upyemMa CTOMHOCT U LieHaTa Ha pu00uBaHe. P

Hernara peanu3yema CTOMHOCT € paBHAa Ha OYakKBaHaTa NpojaXKHa lieHa, NpH HopMa.nHo':“ ok

| IPOTHYaHe Ha JeHOCTTa, HaMalleHa C MPSIKO CBbP3aHUTE C MpoJaxbara pasXxoiu. e

CebecToiHOCTTA BKJIIOYBA MTPEKU U HEMPEKH PasXOIH. s

LlexoBuTE pa3xoAu ce pasnpelensT Ha 0aza OCHOBHM INPEKH TPYAOBH PasXxojH, OTHeceHu
10 MOPBYKUTE. 5 a

MarepuaHuTe 3alacu Ce OTIHMCBAaT, KOraro OT TAX HE ce oyakpaT ObJeliu CTOI'I"mCMi
M3roJd WM Tpu npojaxoa. Heqanﬁme unn 3aryGuTe OT MPOAAKOM Ha MaTEpHAlHH 3aracii 0¢
ompenens 4pe3 CpaBHABAHETO Ha MpPUXOAMTE OT npojaxbara u 6anaHCOBaTa CTOMHOCT 'Ha
MaTepHaIHUTE 3aIack KbM JlaTata Ha npojaxoa. s

2.9. Thproeexku M Apyru B3eMaHUsl -

TeproBckuTe B3eMaHWs OT KIMEHTH MO TpojakOM ce NpeicTaBAT W OTYMTAT no_"_-
CrpaBeIuBa CTOMHOCT Ha §a3a CTOMHOCTTa Ha OPUTHHAIHO u3zajneHara (akTypa (ceOecTOHHOCT ), =
HamaJieHa ¢ pasMepa Ha oOe3leHKaTa 3a HeChbOMpaeMHU CyMH. T

%
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[MpubnusuTenHaTa OLEHKa 3a 3ary0u OT CbMHHUTENHH, TPYJAHOCHOUpaeMH M He(:'f,ﬁupaép{‘ﬁ:_
B3EMaHHs Ce TMpaBM, KOrato 3a chOMpaeMoCTTa Ha LgjiaTa cyma WM 4acT OT Hes CBHIIECTBYBA
BHCOKa HecurypHoct. HecnOupaemure B3emaHus ce 00e3LEHABAT M3LANO0, KOraTo IpaBHUTE
OCHOBaHMA 3a ToBa HacThhaT OmnpenensHero Ha o0e3leHKaTa ce M3BbpIIBA Ha Oasa Ha
BB3PACTOBHSAT AHA/IM3 HA BCAKO IHO B3EMaHE KaTo € NPUETO B3eMAHUs € H3TEKDI CPOK OT nanen{a
TI0BEYE OT €IHa rOJIMHA J1a ce 00e3LEeHAT. _

[MpeannaTeHuUTe Pa3Xxo[H, KOUTO KacasT CJAeJBall¥ OTYETHHU NEPUOJM CE€ MPETCTABAT KATO
aBaHCOBO NpPEBEJEHHM CyMM Ha JOCTABYMLM M C€ BKIIOYBAT BBB B3EMAHHUATA OT KJIMEHTH H
JIOCTaBUYHILIH. & s

JlanbuuTe 3a BB3CTAHOBABAHE CE NPETCTABAT MO OPUTMHAIHMS pasMep Ha cymara Ha
B3EMaHeTo. '

Jpyrurte B3eMaHus Ce NPeACTaBAT 110 ceDeCTOWHOCT.

Kato apirocpouny ce kinacuduuupar B3eMaHus , KOUTO cac QUKCHUPaH Manex u oc:TaTLucH'
CPOK JI0 majieska Haj| €[lHa roIMHa OT JaTrara Ha Iajiexa.

Karo KpaTKOCpO4HH ce Kilacu(puuupaT B3eMaHUs KOUTO ca:

- 6e3 uKcupaH nagex

- ¢ (QuKcupaH Mafe)X ¥ OCTaThYeH CPOK JO Majiexa A0 €[Ha rojuHa OT AaTaid.ha
¢uHaHCOBUS OTYET.

2.10. llapuynu cpegcTaa Foar
[TapuuHKuTe CpeAcTBa WU MapUUYHU €KBUBAEHTH CE€ CBCTOSAT OT MAPUYHM HATHYHOCTH! B
Kaca, NapHYHK HalTMYHOCTH B GAHKOBH CMETKH ,CHOTBETHO B JIEBA M BAIyTa. e
[TapyuHUTE CcpeicTBa Ce OLEHABAT IO TAXHATa HOMMHANHa croiHoct. IlapudnuTe
CpeicTBa B uy)KIeCTpaHHa BajgyTa MNpM 3aKyllyBaHe Ce OLEHABAaT MO0 BATYTHUS Kype: Ha
npuao6usane. KypcopuTe pasiiku, Bb3HUKBAIIN NPH YPEKAAHETO HA MApUUHU NO3ULAM Ik fpii

OTYMTAHETO Ha MAPUYHM TO3UIKMK TIPU KYPCOBE, Pa3iMYHH OT TE3H, 10 KOMTO ca OMIIM 3aBefiek, ce

OTUUTaT B OTYeTa 3a BceoOXBaTHUS joxon (B neyanbara wnu 3arybara 3a nepuo,ua);,ham.
(bMHAHCOBH MPUXOAX WK (GUHAHCOBM Pa3Xxo]u 3a IIEpHO/id, B KOWTO Bb3HUKBAT.
3a nenuTe Ha U3roTBsAHETO Ha OTyeTa 3a NAPUYHUTE MOTOLM: :
- MapHYHUTE MOCTHIUIEHUs OT KIMEHTH M MJallaHys KbM JOCTaBHULM ca npenc*raseﬂmr e

opytHo, ¢ BxmoueH JJJIC (20%); ’
- JIMXBUTE M0 MOJYYEHUTE KpPeAWTH 3a 00OpOTHHM CPEACTBA Ca BKJIFOUCHHU KaTo MiamaHus 3
(uHaHCOBa JEHHOCT. -

2.11. THpProBeKH H JPYTH 3aAbJKEHUS ' ¥ 5%
THProBCKUTE W JPYrMTe TEKYLWH 3aJb/DKEHHS Ce€ OTYMTaT MO CTOHHOCTTA Ha

. opurvHanHuTe QaxTypu (LeHa Ha NPUAOOMBaHE), KOATO CE NpHeMa 3a CrpaBenBaTa CTOMHOCT Ha

clenkaTa u Ie Obje u3naareHa B ObJeLe cpelly MONYyYEHHUTE CTOKH U YCIIYTH. 3aXbIKEHHATA B B

yyKIECTPAHHA BadyTa CE OTYMTAT B JIEBOBE, KATO Ce NpUJIara LEHTPANHUAT Kypc Ha jatdfa Ha =
CcHeNKaTa. i :
KaTo KpaTKOCpOoUHM ce KIacu(ULUpaT 3aIbIKEHHS, KOUTO ca: , g
- 6e3 pukcupaH nauex; Bt
- ¢ (uKcupan majiex M OCTaTbueH CPOK [0 MNajexa A0 €HA IOJUHA OT ,H,aTaTd Ha o
(MHAHCOBHUS OTYET; R
Kato mearocpounu ce knacuuuUUpar 3aJbJDKEHHS, KOMTO ca ¢ (HKCUpaH naﬂem n
OCTaThueH CPOK /IO Majie’ka Ha/l eHa rO/IMHA OT JaTara Ha ChCTaBsAHe Ha (PUHAHCOBHS OTYET.

2.12. Ilosxy4eHu 3aeMH o S

Bcuukn 3aeMu ce OTYMTAT ObpBOHAYANIHO [II0 ce0ecTOHHOCT, KOATO ce anema 34

clipaBCIJIHBa CTOHHOCT Ha MOJYYCHOTO MO CACIKATa, HETHO OT INPEKUTE ]JEI.BXOL[H, CBBp3dHH € TE3IU o -




3aeMu. B nocneicTBHe, JMXBOHOCHHUTE 3a€MH, Ce OLEHsABAT 110 aMOPTH3MpaHaTa CTOMHOCT,
oIpejeneHa Ypes MpHIaraHe Ha MeToja Ha ed)eKTHUBHATA JTMXBA. AMOPTH3MpPAHATA CTOMHOCT Ce
U3YMCIABA KAaTO Ce B3eMaT MNpeIBH[ BCMYKM BMIOBE TAKCH, KOMHCHOHHM W APYTM PasXOiy,
BKJIFOUMTENHO NUCKOHT WJIM TPEMMs, acOlMMpaHu ¢ Te3u 3aemu. IlewanGure u 3arybure ce -
Mpu3HaBaT B OT4YeTa 3a BCeoOXBaTHUA AOXOA (B meuanbara unu 3arybara 3a nepuona) -'KaTo'.-"--*-
(buHAHCOBM NMPUXOIW HIXM (UHAHCOBH pa3xoiu (JIMXBM) MHpe3 INepuoja Ha aMOpTH3ALUA, Wi _'
KOraTo 3aJbJKCHUATA C€ OTNHUIIAT WU PpEAYLHpPaT. o 2
[Tonyyenure 3aeMu ce KiacMUUMpaT KaTo TEKYIW, OCBEH 3a YacTTa OT TAX, 3a KOSTO
IPY’KecTBOTO UMa 0e3yClOBHO MpaBo Jia Ypeau 3afbDKEHUETO CU B CPOK Hal 12 Mecena oT kpas
Ha OTYETHMA NEpUoa. o :
2.13. IleHcnoHHU M APYrU 3aJbJKEHHSI KbM IEPCOHAJA 0 CONHMATHOTO H prnoao_':
3aK0HOIATEJICTBO
TpyHOBHUTE ¥ OCUTYPUTENHH OTHOIIEHHUS C PabOTHULIUTE W CIYKUTEJINTE B npyncecmom o
ce ocHoBaBaT Ha pasmopeabute Ha Kogekca Ha Tpyaa, Ha pasnopelidMTe Ha JEHWCTBAIIOTO
OCHTYpPHUTEIHO 3aKOHOAATENICTBO B BBirapus. P T
3a1biKeHUs] KbM HEPCOHAN H OCHTYPUTEIHH MHCTUTYLUMU ce Knachu(puuupar 3a,am>rceum-'.
Ha TNpeANnpUsTHETO [0 IOBOJ Ha MMHAI TPY[, MOJOXKEH OT HAeTHsi MepCoHal M CHOTBETHHTS
OCHMTYPHUTENIHM BHOCKHM,KOMTO HM3UCKBAT OT 3aKOHOAATENCTBOTO. CBIIAaCHO WM3HUCKBaHMATA HA
MCC19 ce BKIIOYBAT M HAYMCICHWTE KPaTKOCPOUHHM JOXOAM Ha TEpCcOHana ¢ TNPOM3XOA
HEeMoJ3BaHU OTMYCKM Ha IIepCOHaNa M HauucneHute Ha 0asa Ha [EHCTBALUTE CTaBKY 'aa-_ i
OCHUTYpSIBaHE,0CHTYPHUTETHNA BHOCKHM BBPXY TE3H JLOXOIM. :
Kparkocpounu goxoau 3w
KpaTKocpouHHTE JOXOAM 3a HaeTUs nepcoHai rnoj opMara Ha Bb3HArpaKAeHus, 60Hyc:4 U
COLMANHU JOIUIAMAHMSA M TPHAOGMBKM (M3UCKYeMH B paMKuTe Ha 12 Meceua ciel Kpas ha .
NepuoJa, B KOUTO TMEPCOHATET € MOJIOXKHII TPYA 3a TAX WIH € H3IBIHUI HeOOXONAUMUTE yCIHOsHsm)
ce MpW3HABAT KaTro pasXxol B oTdyera 3a BceoOXBaTHHA Hoxof (B meuanbara wiad 3arybara sa
ropuHara),oceeH ako gageH MCP@O He W3MCKBa Ta3H CyMma Jia Ce KanuTaau3upa B cebecroiifocTra =«
Ha OMpefeneH aKkTHB, 3a TepUoJa B KOUTO € IMOJOXEH TPYAbT 3a TAX HIM Ca W3MBIHCHH
M3MCKBAHMATA 33 TAXHOTO II0JIyYaBaHe, ¥ KaTo TeKyLlo 3aJb/KeHue (caes Npucnanae Ha BeWy iy
IJIaTeHHd BedYe CYMHM M TMOJIarallidi ce YAPBKKU) B pasMep Ha HEAMCKOHTHpaHara HM :CyMa
JBIKUMUTE OT APYKECTBOTO BHOCKH 10 COLMAIHOTO M 3JpaBHO OCHTYpsIBAaHE CE NPU3HABAT Kato
TEKyll pasXxoj W 3aJb/DKEeHHe B HeJUCKOHTHUpPaH pa3sMep, 3aelHO U B IepuojJa Ha Ha‘IHCHe}M&'Iia." i
CBOTBETHHUTE J0XO/H, C KOUTO T€ Ca CBBP3aHMU. T
KeM parata Ha Bcekd (HHAHCOB OTYET APY’KECTBOTO INpaBU OLEHKA Ha cyMaTﬁ Ha
. OYAaKBAaHWTE Pa3XO[u MO HATPYIBALIUTE C€ KOMIEHCUPYEMH OTIIyCKM, KOATO CE OuYaKBa Ja:0hje
M3IUIaTeHa KaTo pe3yinTaT OT HEeM3NOJ3BaHOTO TpaBO Ha HATpynaH OTNycK. B ouenkara ce
BKJIIOYBAT MPUOIM3UTENHATA NIPELEHKA 3@ Pa3XOIUTe 3a CAMUTE Bb3HArpa)K[IECHUS M Pa3XOJHTE 32
BHOCKH IO 3a{BJDKUTETHOTO OBILIECTBEHO U 3[PaBHO OCHTYpSBAaHE, KOUTO pabOTOIATENAT AbIKH
BBPXY TE€3U CYyMHU. ' _ e
ABIrocpoyHH 10X0AH NPH NEHCHOHHPaHe s, A
[Tnanose ¢ AeMHUPAHH BHOCKH P b
OCHOBHO 3aJBIDKEHHE Ha IPYKECTBOTO B KaYeCTBOTO My Ha paDOTo,uaTen e na lri3B'.pr.UB£1 i
3aIBJDKUTEIHO OCHIYpsiBAaHE Ha HaeTusi mepcoHan 3a ¢onn “TleHcun”, AONBAHUTENHO
3a0B/DKUTENTHO TeHCHOHHO ocurypspane (I3I10), ¢oup “OO6mo 3abonsBaHe U MaHuUMHCTBOY
(O3M), donn “bespaboruna”, poun “Tpynosa 3nomnonyka u npodecronanta 6onect” (T3LIG) i
3JpaBHO OCUTrypsiBaHe. PasMepuTe Ha OCUTYPUTENHUTE BHOCKH C€ YTBBPIKIABAT BCsAKA FOJMHA €hC
3akona 3a Oromxera Ha J1I0OO u 3akona 3a 61o0mxera Ha H30K 3a croTBeTHaTa roguHa. BHockHTe

i2




Ce pasmpelenaT MeXHy paboTojaTens W OCUIYPEHOTO JIMLE B CHOTBETCTBHE C npaBunaTa of
Konexkca 3a coruanso ocurypssase (KCO) ) B ceotHomenue 60:40 (2020 r.: 60:40). e T

Te3u ocuryputenHu NEHCHOHHHU TUIaHOBE, MPUIaraHy OT APYHKECTBOTO B KAYECTBOTO My Ha
paboromaren ca miaHoBe ¢ AeduUHHpaHH BHOCKM. [Ipu Te3u mnaHoBe paboTOAATENAT ILIaLa
MECEYHO OMpeaesneHd BHOCKU B jabpxkaBHuTe Qoun “Tlencuu”, doua “Bespaboruua”, donn
“T3IIB”, KaKkTo U B yHHUBEPCATHU U MPO(pEeCHOHATHH MeHCHOHHU (GOHIOBe - Ha Oa3a Qukcupanu

[10 3aKOH MPOLEHTH ¥ HAMA MPABHO MM KOHCTPYKTMBHO 3a[bIDKEHMe 1a I0Mnaia Bbe GoHoBeTe

OBbAeIIM BHOCKH B CIIyyauTe, KOraTo T€ HSMAar J0CTaThYHO CPEACTBA Ja U3MJATAT Ha ChOTBETHUTE
NTuna 3apaboTeHHTE OT TAX CyMH 3a Mepuoja Ha TPYNOBUS MM CTaX. AHAJIOTMYHH Ca M
3aBJIXKEHUATA [10 OTHOLIEHHE Ha 3/[paBHOTO OCUTYpsIBaHe.
JIbKMMUTE OT JPY’KECTBOTO BHOCKH M0 MIAHOBE C AeQUHHUPAHU BHOCKHM 3a COLMAH
3[paBHO OCHMrypsiBaHe Ce IPHU3HaBaT KaTO TeKyll pasxoJ B OTYETa 3a BCEOOXBATHUA JOX0l (B
neuanbara unu 3arybara) .
[TnanoBe ¢ nepuHUpaHU 1OXOHN .
CsrinacHo Koziexca Ha Tpya ¥ KoJeKTUBHUS TPYAOB JOTOBOP, APYIKECTBOTO B KAYECTBOTO
My Ha paGortozaren B Bbarapus, € 3aJb/KEHO Na M3MJIallla HAa MEpPCOHana NpH HAacThIBaHE Ha
[EHCHOHHA BB3DACT 00E3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYIOBHS CTaXK B MPEANPHUITHETO MOME
na Bapupa Mexay 2 U 6 GpyTHH paGOTHHM 3amiaaTd KbM JaTaTa Ha NPEKPaTABaHE Ha TPYHAOBOTO
npaBooTHoeHue. IT0 CBOMTE XapaKTepHCTHKH Te3M CXEMH MPECTaBIIsBaT IL1aHOBE C JeUHUpak
JOXOJH. naRsss
M3unceHneTo Ha pasMepa Ha Te3W 3a[b/DKEHHS Hajara y4acTHeToO Ha Kpanu(uuhpat
AKTIOEPH, 3a J1a MOJKE JIa Ce OMpEeAENH TAXHATA CerallHa CTOMHOCT KbM JaTaTa Ha OTYETa, M0 KOATO

YIO W

Te Ce NpEACTaBAT B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHME, @ DECNEKTUBHO W3MEHEHHETOr:B

CTOMHOCTTA UM — B OTYETa 3a BCeOOXBATHUA JOXOJ KaTo: @) PasXOAUTE 3a TEKYLl U MUHAJ CTaH;
pasxoJuTe 3a JUXBa U e(eKTUTe OT CBKPAIlEHMATa U YPEKAaHHATA Ce MPHU3HABAT BeAHAra, B
nepuojia, B KOWTO BB3HMKHAT, U NPEACTaBAT B TEKyIaTa neyanda unu 3aryba, 1o cratus “pasxonu.
3a nepcoHan”, a 0) eeKTHTE OT MOC/IEABAIIUTE OLEHKH Ha 331b/UKCHHATA, KOMTO IO cuueuw
[pe/CTABIABAT AKTIOGPCKM NevanGu M 3aryOM ce TNpuU3HABAT BeJHara, B NEPUOAA, B HOATO
BB3HMKHAT, W CE€ MPEACTaBAT KbM JAPYrHTe KOMIOHEHTM Ha BCEOOXBATHHWS JOXOJ, MO CTaTHs
,,JIOC/Ie/IBALIM OLIEHKH HA TMEHCHOHHH IJIAaHOBE ¢ JeDUHHUpAHU JOXOAU”. AKTIOEPCKUTE redaidn u
3ary0u MpoM3THYAT OT MPOMEHHU B aKTIOEPCKUTE NPEANOJIOKEHHU U OIUTA. g
KbM pgatara Ha BcekH roguileH (pUHAHCOB OTUYET, APY>KECTBOTO ITOJI3Ba ccpmdmudpan
aKTIoep, KOWTO M3[aBa AOKNIAJ C W3YMCIEHUS OTHOCHO IBJIFOCPOYHHTE MY 3a[bIDKEHHA. KLM
mepcoHana 3a obeslleTeHHs TpH MeHcHoHupane. CeramHata CTOMHOCT Ha 3aJBIKEHUETO: 110
_ nebMHUpaHUTE [IOXOMM CE M3UMCSBA YPe3 AUCKOHTHpaHe Ha ObJeLUTe TApHUHU TIOTOLH, KOHTO
ce oOuakBa Ja ObJAT M3MIATEHH B PaMKUTE HA MaTypuTeTa Ha TOBa 3aJb/DKEHUE M IpH
M3MOJ3BAHETO HA JMXBEHUTE PABHUINA HA JbPIKABHU JBITOCPOYHH OONMraluH ¢ Mojo0eH: CpQK
KOTHpaHHW B Bbarapus, kbaeTo QyHKIMOHHUPA U CAMOTO JPYHKECTBO. ; :
Jloxoau npu HamycKaHe e
CornacHo pasnopenﬁwre Ha TPYAOBOTO U 0cHrypmenﬂosa}comﬂa’rencwo B E'bnrapm
JIpPY’KECTBOTO B KauecTBOTO My Ha paboTojares MMma 3aJbJUKEHUE Ja M3IUIATH IIpU nperaTaaaHe'
Ha TPYAOBHS AOTOBOP, MPEIH IIEHCHOHMPAHe, ONpeaeneHr BUAOBe 00e3eTeH s, sy
2.14. TanbYHH 3a0bJKEHUS ;
Texymy HaHBPYHM 3aQB/DKEHUSA ca 3aJb/DKEHHMATAa Ha JAPYIKECTBOTO BBHB Bpmxa 8
NpUaraHeTo Ha JaHBYHOTO 3aKOHOAATENICTBO. BB (PMHAHCOBMS OTYET CBHIIMTE CE NPEACTaBAT IO
CTOMHOCTM B CHLOTBETCTBME C MpABMIATA HA CHOTBETHHS JaHBUYEH 3aKOH 3a ONpeleNsHE Ha -
CTOMHOCTTA Ha BCEKU BU JAHDBK. L i




2.15. KanuTan u pe3epBu

Kanuran _

KanuTansT Ha APYXKECTBOTO € MpEJCTaBeH [0 HEeroBaTa HOMMHA/IHA CTOMHOCT, cm‘nacuo i
CbAeOHOTO pelleHre 3a perucTpanuaTa My. e

Kanuransr Ha ApyKecTBOTO € pasnpeneneH B 255381 Gpos ALK C HOMHUHAaJIHA CTOMHOCT
1 ;eB BcsiKa eiHA U € HA'BIIHO BHECEH.

JonbauuTesed kKanuTail 1 O0mu pesepsu

Karto monbiHWTENEH KanuTaa U o0LM pe3epBH B OTYETA Ha APYIKECTBOTO CE MPEACTABSAT
pesepBKTe, Ch3JaJIeHU B Pe3yNTaT Ha pasnpefieeHUEeTO Ha Mevyandara ChrlacHO M3HCKBAHMATA Ha
TBproBckus 3aKoH.

CoriacHo u3KucKkBaHuaTa Ha THProBCKHUs 3aKOH, APYIKECTBOTO € JUIBKHO Aa popmupa dJOHﬂ &
,,Pe3epBeH, KaTo U3TOUYHHIM Ha (pOHAA MoraT Aa ObAaT: :

- Hal-MaJIKoO e/IHa JieceTa yacT OT neyandara, KOATO ce OTjens, J0KaTo cpeAcTBara B’bB
¢doHaa focTUrHAT e[jHa IECeTa YacT OT KanuTana Uiy Mo-TrojisMa YacT, npeiBU/IeHa B Verapa;

- Ipyrd U3TOYHHLIM, IPeABUCHH M0 pelieHre Ha O6moTo crbpaHue.

CpezcTeara no GOHIAa MOTAT Jia Ce M3MON3BAT CaMo 3a [OKPUBAHE HA TOJMIIHATA 3aryba U -
Ha 3ary6u ot npeaxonnu romunu. Korato cpeincrBara BeB (POHAA JOCTUIHAT ONpEeAeNeHus
MHHHMAaJEH pa3Mep, CpefcTBaTa Haj Ta3u cyMa MOraT Ja ObJaT M3MoJI3BaHM 32 yBENWYaBAaHE Ha
Kanurana. TR

Jpyru pesepsu

Karo Jlpyru pesepBu B oTueTa 32 (QUHAHCOBOTO CHCTOAHME Ha JPYIKECTBOTO CE (YTpa‘?,siBﬂT
pesepBute (HOPMUPAHU OT pasnpe/ieieHHeTo Ha OanaHcoBara nevanba Ha JpYKeCTBOTO. &

IIpeonenbyeH pesepn ;

[Ipeouensuer pesep ‘e (OpMUpaH OT IOJOKWTEHATA pasiuKa MEKIY 6anchona;a- '
CTOMHOCT Ha 3eMH M HeliHaTa crpaBeIMBa CTOMHOCT KBbM /1aTaTa Ha MpeoLeHKara. Ay b

EdexTsT Ha OTCpOYEHNUTE AAHBLM BBPXY NPEOLIEHBYHHS PE3epPB ce 0TpassaBa ,uupelcmo 38
CMETKa Ha TO3HM Pe3epB. Fifiday 3

[IpeoLeHBYHMAT pe3epB Ce MPEeXBBPJA B HepasnpezesieHara revanda nepHoaudHO npqg
CpoKa Ha W3IOJ3BaHEe HA akThBa. JacTTa OT pe3epBa, KOATO Ce MPEXBBPIs B HepasnpelefeHata
neuanba npu npoxaxba Ha 3eMs CHOTBETCTBA Ha pasmepa it. [Ipeouennpuen peseps o6pasyBaH B
pe3yNTaT OT W3BBPIIBAHMTE MpPe3 MPEAXOAHUTE TOAMHY MPEOLEHKH 110 CNPaBeiuBaTa CTOMHOCT
Ha 3eMUTE. i

2.16. Janbuu BBpXy neyanbdara e

TexywuTe maHbUM BbLpXY nedanbarta ce ONpelenaT B ChOTBETCTBHE C nancxaaHHﬁTa Ha
OBITapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOAOXOIHO oﬁnaraue =
Homunanuara aanbyHa craBka 3a 2025 r. e 10 % (2024 r.: 10 %).

TexkyluTe AaHBYHM AKTUBM M NMACHBU Ca TE3H B3E€MaAHHA MM 3a[bJDKCHHA OT 6&0,[[)‘\6‘1‘3,, :
KOMTO Ce€ OTHACST 3a TeKyLIUsl U MPeAX0HH NEepUOAM U KOHTO He ca nnaTeansf,scTaHOBeHH KbM
Kpas Ha OTYETHUS MEPUOA.

PasxonsT 3a JaHbK NMpeJCTaBIABA CyMaTa OT TeKYIHs JAHBK OT neuan6ara, H3MEHSHUATA
Ha aKTUBHMTE M MACHUBUTE MO OTCPOYCHH JaHBLHU U NPEU3UUCIICHUATE, TPUSHATH MPE3 TEKYLUs
MepUo/] Ha TeKYLIM AaHbBLMU OT nedyandara 3a NpeaXoJHH NEPUOIH. e

2.17. 3nayuMH CHeTOBOJHH NPHUOJIH3HTEIHH OLEHKH H NpeleHKH.

OGe3ueHKa HAa HMOTH, MALIIHHH H ChOPbAKEHHs 3= Ftek

AKTUBHUTE B UMOTH, MAalIMHU U CHOPBXKEHMs CE TPErjexaaT 3a Haluuue Ha 06e3ucmcdb. ;
KOTaTo ca Ha Jiuue ChOMTHS WM MMa MPOMAHA B OOCTOATENCTBATa, MOACKA3Bally, Ye Gananeosara
CTOMHOCT Ha aKTMBUTE He € BH3CTAHOBMMA. 3a 3ary6a oT ofe3leHKa Ce MPU3HABA CyMaTa, CrKOsTo

Ta




GaNnaHcoBaTa CTOMHOCT HAAXBBDIS BB3CTAHOBAMATA. BH3CTAHOBHMATA CTOMHOCT € MO-BMCOKATA OT
HEeTHATa MPOJAYKHA CTOMHOCT U CTOMHOCTTA B ynoTpe6a. 3a 1a Ce ONpe/IeNu CTOHHOCTTA B yIOTpeoa,
aKTHBHUTE CE IPyNUpaT B Hali-MalKWTe BB3MOXXHM PasrpaHM4YMMM €IWHHIH, T€HepUpally Mapuyty
TIOTOLIH. :
ITosie3eH KMBOT HA HMOTH, MAIIHHH H CbOPBKEHHS =0
PBKOBOACTBOTO Ha JpPYKECTBOTO ONpefens OYakBaHUs IOJIE3€H JKHUBOT U pazxo,uu 38
aMOPTH3aLMK, CBbP3aHU C NPUTEXKABAHUTE UMOTH, MALIMHHU U ChOpBKeHus. Tasu npubnusurenHa
omeHka ce Oaszupa Ha MpeLieHKa Ha )KU3HEHUs LUKBJI Ha akTHBHMTE. T4 MOXKE Ja ce IPOMEHH B
3HAUMTENHA CTeNeH B pe3yJ/ITaT Ha MPOMEHM Ha Mas3apHaTa cpeja. :
OGe3uenxa Ha MaTepPHAJIHH 3aNaCH
B kpas Ha Bcaka ()MHAHCOBAa rOJMHA APY)KECTBOTO M3BEHPLUBA MpErjie] Ha ChCTOSHUETO,
CpOKa Ha FOIHOCT W W3II0JI3BaEMOCTTa Ha HallMYHUTE MaTepuainuTe 3anacu. [Ipu ycraHopsBase Ha

3amacd, KOWTO CBABPXKAT MOTEHIMANHa BEPOATHOCT Ja He Objar peanusupand Mo
ChlllecTBYBallata UM ©OanaHcoBa CTOHHOCT B CIEJABAlMTE OTYETHH NEPHOIM, ,upymecmoro

o0e3leHsBa MaTepHalTHHUTE 3aMacy 10 HETHA pealn3upyemMa CTOHHOCT.
O0Ge31ieHKA HA B3eMaHUS
[TpuGausuTtenHara OleHKa 3a 3ary0u OT CbMHHUTENIHH H HECHOMPAaeMH B3€MaHHs ce fpaph
KBM JIaTaTa Ha BCEKH OTYeT, Ha MHAMBMAyanHa 0asza. B3eMaHuaTa, Npu KOMTO ¢a KOHCTaTHPaHH
TPYAHOCTH MpPU TAXHOTO chOMpaHe, MOAJIEKAT HAa aHANIU3 3a ONpEICNAHe HAa YacTTa OT TAX, KOATO €
peanHo cpOMpaeMa, a OCTaHajlaTa 4yacT JO HOMMHANA Ha ChOTBETHOTO B3eMaHe Ce NpHU3HaBa B
nevanbara uau 3arybara 3a rnmepuoza. :
Cnen 360 nHHM 3aKbCHEHHE BE€YE CE CUMTA, Y€ MOJKE Jla MMa UHJUKATOPH 32 oﬁeaueum;;_:ﬂpﬁ“'
npeLeHKarta Ha CHOMpaeMocTTa Ha B3eMaHUATa, PBKOBOACTBOTO IMpaBM AaHalM3 Ha Lgiara -
eKCMO3HUIMs OT BCEKM KOHTPAreHT C Orjie]] yCTaHOBsIBaHE Ha pealHaTa Bb3MOXKHOCT 3a ChOUpaneTo
UM, a HE CaMO Ha HUBO MPOCPOUYEHU UHAUBUIYATIHH B3eMaHUsA OT KoHTparedTa. [Ipu ycraHoBsiBaHe
Ha BHCOKA HECHUTYPHOCT OTHOCHO ChOMPAeMOCTTa Ha AafieHO B3eMaHe (Tpyna B3eMaHus) ce rpasu
MpelieHKa KakBa 4acT OT Hero (Tsix) e obesmedeHa (3alor, MIOTeKa, MOPBHYMTENCTBA, OaHKOBA
rapaHius) U 10 TO3U HAYWH € rapaHTHpaHa chOupaeMocTTa MM. B3emanusTa WM YacTTa OT TAX, 33
KOoMTO ca M3muHanmu 360 JHU ¥ aKo PBKOBOACTBOTO INpPELIEHH, Y€ ChIIECTBYBA HECUTYPHOCT 32
cwbupaHero UM ce obGesuensBar Ha 50 %. BsemaHuATa MiM YacTTa OT TAX, 33 (KOHIO
PBKOBOJICTBOTO TIPELIEHsIBA, Y€ ChLIECTBYBa MHOIO BUCOKA HECHIYPHOCT 32 CHOMPAHETO UM M HE Cca
obesneuenw, ce obesuenssar Ha 100 %.
. AKTIOEPCKH H3YHCIeHUs! ' e
[pu onpenensHe Ha cerauiHaTa CTOMHOCT Ha JBITOCPOYHUTE 38bJDKEHHA KbM nepcona.na
_MpM MEHCHOHMPAHE Ce W3ION3BAT M3YMCICHWs Ha CepTH(ULMpPAHM aKTIOEpH, OasupaHi: fia
MPEANONOKEHHS 38 CMBPTHOCT, TEMII HA TEKy4ecTBO Ha MepcoHana, OBAEIN0 HMBO Ha pabOTHH
3amiaT U JUCKOHTOB (paKkTop. 7
Iposusuu y Chie
PBKOBOJACTBOTO Ha JpY’KECTBOTO MpaBW [MpELIEHKa 3a pasMepa Ha nposmume 3a
NOTEHLMATHU 3aJb/DKEHUS Bb3 OCHOBA HAa CBOS ONMT 3a CXOAHM [10 XapakTep YCJOBHH
3aBJKEHHs, KaTO B3eMa MOj BHUMAaHWE M HAJWYHATA TEKylla Hﬁ(bopmaunﬂ 3a KOHerr}[HTc'
3a[IbIKEHUS.
[TpoBu3uK 3a NpaBHU UCKOBE CE NPU3HABAT KOraTo APY>KECTBOTO MMa CErallHO npasuo w'm
KOHCTPYKTUBHO 3aJBJIXKEHUE KATO, pe3y/NTaT OT MUHAIW CBOWTHS; MO-BEPOATHO € Ja BB3HMKHAT
(OTKONKOTO Ja He BB3HMKHAT) M3XOAALIM MapU4HU MOTOLM 3a IOracsBaHe Ha 3aJBJUKCHHUETO I

KOraTo MO)Ke HafexkJHO Ja ce ompejeny cymara Ha camMoTo 3aabikeHue. [IpoBusuu 3a OBachiyn

33[‘}’6}1 OT ACHHOCTTa HE ce IMpHU3HaBar. G 5 75 AR
15

ot 4 i



Korato mMma HSKOJKO MOJOOHM 3aJb/KEHUS, BEPOATHOCTTA Ja BB3HUKHAT M3XOISLIH

MapU4YH{ IOTOLM 3a TAXHOTO IOracsdBaHe C€ OLECHABA KATO C€ B3EMa IpPEeIBHJ LEJIHA Kldc OT s

3aabmKkeHus. [1poBuM3MA ce NMpuU3HABa JOPH M B CIy4YWTe, B KOUTO BEPOATHOCTTA fAa BBH3HHKHE

M3XOJALI MapHuYeH NOTOK 3a AaeHo 3aIbJKEHHE B KJlaca € MaJika.
2.18. IToanTHKA MO OTHOLIEHHE HA I'PEeIUKU U NIPOMEHH B ClleTOBo,I(HaTa MOJIHTHKA

JIpyskeCcTBOTO NPOMEHS CUYETOBOAHATA CH TIOJIUTHKA CAMO KOraTo:

a/ ToBa Ce M3MCKBa OT KOHKPETEH CTaHJapT WM pa3sCHEHUE WIIH

6/ ToBa BOAM [0 NPEACTABAHE BBB (PUHAHCOBUS OTYET Ha MO-HAJEKAHA U yMECTHA

uH(opmanus 3a edekra OT ONEPaUMHUTE U CHEIKUTE BBPXY (PUHAHCOBOTO CHCTOAHHE,
pe3yJITaTHTEe W MAPUYHUTE MOTOLHM /IPOMSAHA Ha CYETOBOAHATA TOJIUTHKA/.

KOpHrupaHeTo Ha ChHIIECTBEHH TPEIKM CE M3BbDLIBA 4pe3 NpeusumcisBaHe ¢ obparHa

CHJIA, KAaTO Ce MPEU3YMCIIAT CPABHUTEIHUTE CYMHM 3a NMPEJCTaBEHU: NPEIXOIEH NEPUOJ, B KOHTO €
BB3HMKHAJNA IpemKkara. B criyuaif, ue rpemkara € Bb3HMKHaNA MpeId NMPEIXOAHHs TMEPHOM, Ce

NPEeU34YMUCIIABa HAYaJIHOTO Calj0 Ha aKTUBUTE, ITIACHBHTE M KaluTalla 3a TO3H Nepuoa, Taka csKalll

HHKOra HEC € BbSHHKBaJIa I'PeLIKa.

IIpu ompesensHe HABOTO HA CHIIECTBEHOCT 3a TPETUpaHe Ha €fHA TpelKka JAPYKeCTBOTO

M3XO0’KJa OT pa3Mepa W XapakTepa Ha rpelikara.
2.19. IloauTHKA MO OTHOLIEHHE HA CHLOMTHSATA Cle]l Kpasi HA OTYeTHHS nepuox
Cp0OuTHATAa, KOMTO BB3HMKBAT MEXAy Kpas Ha OTUETHMsA IIEpHOJN W Jarara, Ha KOSITO

¢HHAHCOBUS OTYET € YTBBP/EH 3a M3/1aBaHe OMBaT KOPUTHPAIIN U HEKOPUTHPALIH.

Kopurupamu ca Te3u cpOUTUA, KOMTO JOKa3BaT YCIOBHUA, ChIIECTBYBald KbM Kpas Ha
otyeTHHs nepuod. [lpu Hamuuue Ha KOPUTHpAIIM CHOMTHSA, APYIKECTBOTO KOPUTHpa MPU3HATHTE
CyMHU WM [IPU3HABA CYyMHM, KOUTO He ca GMIH NIPU3HATH.

Hexopurupamy ca Te3u ChOMTUA, KOUTO Ca NMOKA3aTEeJHM 32 YCJIOBHSA, Bb3HUKHAIM CIIC]
Kpas Ha OTYeTHHs neproA. Hexopuruparmure ceOUTHS caMO Ce OIOBECTABAT, 0€3 a ce KOPUPHpaT
Beue MpuU3HaTH CyMH U 6€3 Aa ce NpU3HAaBaT JONBJIHHTEIHO CYMH.

gt o

Korato ce nomyun nHGOpPMALHMs CileJl Kpas Ha OTUETHHs NIEPHOJ OTHOCHO YCIOBHS, KOWTO

ca CBHIIECTBYBANM KBbM JaTaTa Ha OTYETa, NPEAINPUSTHETO aKTyalusupa ¢ HOBaTa thbOpMauuﬂ

OTOBECTSBAHMATA, KOUTO CE OTHACAT JI0 TE3U YCIOBUSL. B
2.20. IuBHaEHTH A Che
JIMBUACHTUTE Ce MPU3HABAT KATO HAMAJEHWE Ha HETHWTE aKTHBH Ha JPYXECTBOTO U KaTo

3a0BJIKEHHE KbM HEIOBHUTE COOCTBEHHLIH B nepuoia, B KOMTO BB3HUKHE npaBoTO MY Ja I'i HQL}‘-I ;R

2.21. Cebp3aHu auua

CBbp3aHO JIMIE € JIHLUE MM MPeANpUsTHE, KOETO € CBBP3aHO C NPEANpPUSTHETO, KOETO
" M3roTBs (DUHAHCOBHTE OTYETH, HAPMYAHO OTUMTALIO Ce Mpeanpustve. JlafeHo MpeanpHATHE: ¢
CBBP3aHO ¢ OTYMTALIO CE NMPENpPUATHE, aKO € U3IIBJIHEHO HAKOE OT CIEAHUTE YCIOBHUS:

- MPEANPHUATHETO M OTYMTAIIOTO CE NPSANPHUATHE Ca UNCHOBE HA €/IHA M ChILUA rpyma~i. '«
(koeTo 03HayaBa, Y€ BCAKO MNpPEANpPUATHE Maiika, ABLIEPHO npennpm’me A Jpyro ,EL’BIH:SPHO.

MPEANpUSITHE € CBBP3aHO C OCTaHAIINTE).

- €[HO MpPEINPHUATHE € aCOLMHUPaHO WK CHBMECTHO NpEeANpPUATHE Ha APYTOTO :
npeanpusTie (MIM acoLMHUpPaHO, WJIM CHBMECTHO NpPEANpUATHE HA 4JIEH OT Ipyrna, Ha: lcosm)
APYTOTO NMPEANPUATHE € YIICH).

- JMUe, KOETO YIpaXHsABA KOHTPOJN MM YMpaKHABa CBbBMECTEH KOHTPOI Bbpxy
OTYHUTALIOTO C€ NMPEANPUITHE, YIIPaXKHIBA 3HAYMTEIHO BIUAHNUE BEPXY NPEANPUATHETO UK € HIIEH
Ha KJIIOYOB PHKOBOJAEH MEPCOHA Ha NPEANPUITHETO (MK Ha IPEANPUATAETO MaliKa).




- JMUATa, B UMKMTO YIIPABUTENEH UM KOHTPOJIEH OPraH y4yacTBa €JHO M ChIIO0 HOPUANYESCKO
M (DM3HYECKO JILE, BKIIOYUTETHO KOraTto (PU3HYeCcKOTO JIMLe TIPEACTaBIIABA APYTO JIULE.

Hukoif OT 4lleHOBETE Ha CBbBETa Ha JHPEKTOPHUTE HJIH CBBP3aHH C TAX JIHMLA He ca-_-

CKITFOYBAJIH C APYIKECTBOTO JOTOBOPH, KOMTO M3JIM3aT H3BBH obuuaiinara MY JelHOCT.

Chenkure MexJy CBbP3aHHM JIHMLIA, B T.Y. TIPEXBBPIAHE HA aKTUBU W/UIIU HA NACHBH Me}my ;

THAX, C€ OCBIIECTBABAT MPH YCIOBUATA HA CAENKHA MEKAY HECBBP3aHU JIMIA.
2.22. OTuer 32 NApHYHHSA NOTOK
[IpueraTa MOMMTHKA 3a OTYWTAHE M NPEACTABIHE HA NMAPUYHUTE TMOTOLU € MO MNPeKus
Merop. IlapuuHuTe nmotouy ce KiacHpuuupar KaTo MapuynHu nortouu or: OneparuBHA AEHHOCT,

UuBecTHIIHOHHA AEHHOCT, (I)HHaHCOBa neitHocT, npu chrOmogaBaHe usuckpaHusaTa Ha MCC ? :

,,OTYeTH 3a NapuYHKUTE NOTOLHU”.
2.23. OT4yer 32 cOOCTBEHHS KAIUTAJ

[Ipuera € CYETOBOAHA MOJMTHKA [a CE M3rOTBA OTYET 3a COOCTBEHHMs Kamurtal 4pes.
BKJIIOYBAHETO B OTUETA HA CJICIHHUTE eleMEHTH: 001 BceoOXBaTeH J0XO0J 3a NMepuoaa; caljoTo Ha

Hepasnpe/ieeHara neyanta, KakTo U ABUIKGHHUATA 3a TIePHO/a; BCHUKU CTaTHH, KOUTO B pe3yJirar

Ha ,Il,eﬁCTBaH.lI/]TC CUETOBOJHH CTpaHAapTud CE€ INpPHU3HaBaT AHPCKTHO B coOcTBeHHSA Kanuralil

KyMyJIaTHBeH e(eKT OT MPOMEHHUTE B CYETOBOJHATA TONUTHKA ¥ KOPEKLMHTE HA PyHAaMEHTaEI i

FpeLIKH WM NMPOMEHH B CHETOBOAHATA ITONHMTHKAE, MPEeXBBPJIAHE W pasnpeneicHue Ha Karmural

MEXKY CcOOCTBEHHIIUTE; HACTBIIUIATE MPOMEHHW B PE3YATaT Ha BCHYKH M3MEHCHMA IO BCH‘-IKH .

eNeMEHTH Ha COGCTBEHHS KanuTa ChbrilacHo n3ncksanuara Ha MCC8. :
2.24. JleiicTBaLIO NpeANPUSTHE
[Ipeanpustuero w3roTBs (GuHaHCOB oT4eT Ha Gasa gelicTBamlo MpeAnpHUATHE.
PBKOBOJACTBOTO Ha MPEANPHATHETO IPaBH OLIEHKA M0 OTHOLIEHWE HAJIMYMETO Ha CBLIECTBEHA
HECUTYPHOCT, CBBP3aHa CbC ChOUTHUS WUITH YCIOBHUS, KOATO MOXKE 1a MOPOAH 3HAUHTEIHH ChMHEHITA
OTHOCHO CITOCOOHOCTTA Ha MPEANPUATUETO Ja NPOABIDKH KaTo ACHCTBALIO MPEANpPUATHE B Kp_a-g Ha
OTYETHHUS MEPUOL. :
PBKOBOACTBOTO Ha MPEANPUATHETO CUNTA, Y€ NPEANPHUSITHETO € ASHCTBAIIO, HAMA [IaHOBE

M HAaMepeHWs, HUTO OOEKTMBHM WHJMKAUMK 3a [PEyCTAHOBSBAHE Ha JAEHHOCTTA MIM

CBILECTBEHOTO if HaMansaBaHe B 0603pumMo Gbaemie (12 Mecena ciies JaTara Ha OTYeTa) B
pib o # 28 L
3. IPUX0OOHU C By

%

OCHOBHHTE MpPUXOAM C€a OT MpojaxOu Ha TNPOM3BENEHH  EJICKTPOHHO- perm'rpgpaum

KacOBH amapaTH ¢ QUCKanHa NaMeT ¥ CpOAHHU (DUCKATHM yCTPOWCTBA, PE3EPBH YacTU U cepm: 35
KOMILJIEKTH TUTACTMACOBM JETAN/IM 32 KACOBH anapaTH. Pl

HeTHu npuXofH OT NPOHaXGOH : 30.6.2025 30.6.2024
BGN 000 BGN 000
- IPOAYKL M : 182 580
- YCIyTH , 18 3
O6uo: . 200 611




30.62004

Jpyrd NpUXOAM OT MpoJaOH , T.4.: 30.6.2025 ».2024
BGN'000 . BGN 000
- IPUXOHM OT NpoJiaxGa Ha MaTepHaIHt 5 R e
- IpUXOH OT Npopaxba Ha AMa 707 L k)
- IPYTH TIPUXOJH : 91 naas
O6mo: 803 498
4. PA3XO/IM 3A OIEPATUBHA JEMHOCT
ITpoMeHuTE B 3amacuTe OT FOTOBA MPOAYKLMA U HE3aBBPIIEHO MPOM3BO/ACTBO Ca:
30.6.2025 30.6.2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
canmo canngo canmo canmoo Bt
1.12025 30.62025 USMEHEHME 45004 3062024 S0 o o
f;iiﬁiﬁiﬁi 157 132 25) 158 141 § pi
I"oToBa NpPOLYKITHS 148 147 (1) 196 185 @icp= CL1Y)
Matepuanu - coOCTBEHO L e Y,
MPOMU3BOJICTBO
Oomo: (26)

30.6.2025  30.6.2024
BGN'000  BGN *000
154 00

Pasxoau 3a OCHOBHA IPOU3BOJACTBEHA JIEHHOCT:

- OCHOBHU MaTepualu
- €JI.eHeprus U ropyusa 16 wEeed)

- BOJa 1 .
06o: 171 o463

3062025 30.6.2024
BGN'000  BGN000

Pa3xoau 3a BEHIOHH YCIyTH:
1 -n- -, ._, -3:.

- 3aCTPaxOBKH
- TPAXKJaHCKH JOTOBOPH H XOHOpapH 21 S 14

- MOIEHCKH ¥ Tene()OHHU YCIyri 2 e o2
- pa3xojH 3a KYpHEepCKH YCIIyrd, TpaHCIOPT ' 1 T

- Takca Ha MOOMJIEH OIepaTop 3a BPB3Ka ¢ Hall 4 20 i j;}:l_ :
- Opyru 41 B 1185

O610: i 70 Bei AR




Jpyru pasxoau 30.6.2025 30. 6 2024 _
BGN'000 BGN'GGO )

- banaHcoBa CTOMHOCT Ha NPOJAJIEHU AKTHBH 34 4l

- KOMaHJAUPOBKH 1 i)

- )lp.yrn i 7 21

(013711 (1) 42 s

5. DHHAHCOBH INPUXOIH

DUHAHCOBUTE MPUXOJN BKIFOYBAT: 30.6.2025 30. 6 2024 G
BGN'000 BG‘\I'OO(} ;

[TonoxuTeHU KYPCOBU Pa3IvKH 22 it e 0

Oowo 15 ERE6

6. DHHAHCOBH PA3XO0H

oy

OUHAHCOBUTE Pa3XOJ BKJIFOYBAT: 30.6.2025 30.6.2024
BGN'000 BGN'000
Pa3xo/u 3a TUXBH 3 : i
OTpuLaTeTHH KYPCOBH Pa3ivKy 26 o NI
Hpyru GpuHaHCOBM pa3xoau Boastd

KeM 30 1onu 2025 r. KOMIOHEHTHTE Ha MPUXOJHWTE /pasXxoaMTe 3a JaHblLH B'pr){ g
Vot Ak
rnevanfara ca CleJHUTE: APYKECTBOTO € ChC CUETOBOJHA Teyanba B pasmep Ha 337 X.JIB.B T.4.
nevanba OT ONepaTHBHATA ACHHOCT B pasMep Ha 344 X.JB 1 Teyanba oT (puHAHCOBA NEHHOCT 33?

X.JIB. 5 R S
[Ipe3 Tekyuius U NPEIXOAHMA OTYETEH INEPHUOJ APYIKECTBOTO HE € OTYEIIO M3BBHPEIHN

MNPHXOIH H pa3sxoiHu.

7. HETEKYIIIA MATEPUAJIHH AKTHBH

HMoTHTE, MALIMHKUTE , CBOPHKEHUATA U HEMaTepHalHUTE aKTHBY Ca MOCOYEHU B it

NPUIOKEHNE 32 HETEKYILM aKkTUBH Ha CTp 3.
IMpenocTaBeHy aBaHCH 3a NPUAOOUBAHE HA UMOTH, MAIIMHK U CHOPBIKEHUS HAMA.
[TpomeHHU B MpUOIM3UTENTHUTE OLIGHKM HA MOJIE3HMA JKMBOT HA aKTUBUTE: Mpe3 Teﬂympm i
NpeAXOJHUA OTYETEH TMEPUOJ HEe Ca W3BBPLIEHM MNPOMEHH B MNPHOJIM3UTEIHHUTE OLCHIH Ha -
I0JIE3HUS JKHBOT Ha aKTUBHUTE. . ose 7

8. HHBECTHIIMH B ACOUMHUPAHH H CLBMECTHH JPYKECTBA
Jpy>kecTBOTO HAMa HHBECTULIMY B IbLIEPHHU ¥ aCOLIMMPAHU APYIKECTBA.

19
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9.MATEPHAJIHH 3ANTACH

MarepuaiHuTe 3anacy BKJIIOYBAT: 30.6.2025 31 12 2024
BGN'000 BGN'OGO

Martepuany, B T.4.: 624 574

- OCHOBHH MaTepHalH 593 574

- PE3E€PBHH HacTH

- IpyTH MaTepHain ;
157

HesapnpiueHo Npou3BOACTBO 132 :
I'oToBa npoaykLHs 147 148
06110 903 R0
B3emaHnusi Mo NpefaocTaBeHH CYMH 30.6.2025 31.12.2024
BGN '000 BGN '000
IMpenocraBeHy aBaHCH 3a JOCTABKH Ha MaTepUalli 81 AT A3
0610 81 E oy

10. BBEEMAHMA

Bsemanus: : 30.6.2025 31.12.2024

BGN '000 BGN '600
B3emanus OT KIMEHTH W JJOCTABUMLIH 200 . 169
Jlpyru B3eMaHus,B T.4.: 326 314
- cbJieOHU U MPUCBACHH B3eMaHuA 304 Pl
- JUIC 33 Bb3CTAHOBSIBaHE 16 sans S0
0060 526 Lo 483

[NapuyHKUTE CPEACTBA BKIIOYBAT: 30.6.2024 31122023

' BGN'000  BGN'060~
TapuuHu cpejicTBa B GaHKH 3 S
[TapuuHu cpeacTsa B Kaca 2 £ .
O6uio 5 LG

KBM Kpasg Ha TeKylMs M NpeaXOJHUSA OTYETEH nepﬂon BBPXY MapHYHUTE cpeﬂ(:'rBa Vi
MapuyHHTe CKBUBANGHTH HA JPY'KECTBOTO HAMA YYPEIEHH 3al03W KaTo obe3neueHHe '116'_‘
3aIBIDKEHHUS HITH JPYTH IPUYUHH. §i2

11. COBCTBEH KAIIMTAJI

Kanuran . it
Kem 30.062025 r. xanuramst wa ,OPITEXHUKA” AJl seamusa Ha 255 Xumjbis.

pasmpeneneH B 255 381 axkuuu ¢ HOMHHaIHa CTOMHOCT 1 JIB. BCsSKa eaHa. I[py}KeCTBOTo wma u

JONBJHUTEEH KarnuTal 43 Xui.js. :
i85 400y ]




PezepBu

OO6iuuTe pe3epBM ca CB3AAJEHUM B pE3yJTaT Ha pasnpeic/iCHHETO Ha HCH&J‘IG&T& or
MPEAXOJHUTE TOJWHU CBIVIACHO M3MCKBaHUATA Ha TBProBCKMS 3aKOH. :

Harounuk 3a GopMUpaHe Ha Apyru pe3epeu e OamaHcoBara neuanba Ha [pyKECTBOTO.

[peouenbueH pesepB oOpa3yBaH B pe3ynTaT OT H3BBPIIBAHNTE NPE3 MPEAXOJHUTE FOAMHH
TIPEOLIEHKH I10 CTIpaBeIuBaTa CTOHHOCT Ha 3EMUTE.

3aablKeHUATa 38 QWBHAEHTH HE Ce OTpassiBaT BBB (DMHAHCOBUS OTYET MpEnu TﬂhHOIO.-_
M3MIamase Ja 6bAe riiacyBaHo Ha TOAMIIHO 00O chOpaHMe Ha akuuoHepurte. B mpensui Ha
HeGIaronpusaTHaTa UKOHOMMYECKa KOHIOKTYPA B NPEAXOJHUTE OTYSTHH MEpUOaN U (bopMHpaHnTe

OTpHULIATEIHHA PE3YIITATH HAMA PEIICHUE 3a U3llJlallaHe Ha JMBUACHTH.
12. SAJBJIKEHUSA KBEM ITIEPCOHAJIA ITPU TEHCHOHHUPAHE

JIBrOCpoOUHUTE 3aJBIDKEHHA KbM [EPCOHala BKIIOUBAT CeraliHaTa CTOMHOCT Ha
3aIbKEHHETO HA APY)KECTBOTO 3a U3ILIAllaHe Ha 00e3INeTeH s Ha HAeTHs TePCOHa KbM Kpas Ha
OTYETHMs IEPHOJ TPW HACThIBaHE Ha TeHcHoHHa Bb3pacT. CwriacHo Kopekca Ha Tpyda u
KoneKTUBHMS TPYIOB JOrOBOP BCEKM CIIY’KMTEN MMa NPaBO Ha OOE3LICTEHHE B pasMep Ha jBe.
GpYTHY 3aIjIaTH TP NEHCUOHMPAaHe, a ako € paboTuIl NpH Chinus paboTogaTesn npe3 MOCTEHUTE
10 roguHy OT TPYIOBHs My CTax, 00e31IeTeHHeTO € B pasMep Ha 6 OpyTHH 3amaTiH KbM MOMEHTA
Ha MEHCHOHHUPAHE. ,.,.;.&'

13. KPATKOCPOYHH 3AEMH

[TonyueHure OGaHKOBHM 3aeMU € JOTOBOPEHM MpPH JIHXBEH MPOLIEHT OINpele/eH Ha 6a33
ennomeceued SOFIBOR mroc Hapbaeka. AR e

B monsza Ha 0aHKM KpeauTopH 3a obe3neueHue Ha IOCOYEHHTE M0-rope 3aeMu ca yqpeﬂeﬂn

MIIOTEKH Ha HEABMIKMMU UMOTH. Qe
14 BABJIKEHUA KBM IIEPCOHAJIA H OCUT'YPHTEJIN § e

BaﬂbHX{GHHHTa KBbM IepCOHaa U OCUTYPTEJIH Ca KaKTO cieaBa:

30.62025  31.12.2024
BGN'000 BGN.!000

3aabKeHUs KbM NepcoHana, B T.4.: ; 511 _—_5149
- TeKYIIH 3aABJDKEHHA 439 364

- HAYMCJICHUA 3a HEMOA3BaHU KOMITEHCHPYEMH OTIYCKH af sl B
- 3aABJDK. 332 fedUHUPaHU JOXOAU NpU NEHCHOHUpaHe ' 35 s R
3aB/oKEHUS [0 COLMATHO M 3APaBHO OCUrYpsBaHe, B T.4.: 48 e
- TEKYLUU 3aAbJIKEHHSA 42 13

- HAYMCIIEHUs 3@ HEMOJ3BaHH KOMIIEHCUPYEMHU OTITYCKH 6 9
060 559 475"

Ksm 30.06.2025 r. cnucbyHUAT OpOii HA MEpCoHana B APYyIKECTBOTO € 41 Opos paGOTHnLLM Mo

CITYIKHTEIIH.
15. TJAHBYHH 3AIBJIKEHHW A
JanbuyHure 3abJDKEHUS BKIFOYBAT: 30.6.2025 31.12.2024
. BGN'000  BGN'000
JlaHblM BBPXY A0X0AMUTe Ha (QU3HUYECKUTE TUla 48 s
O6wo - 48 g4

el




IlpenocTaBeHy rapaHIiH U 00e3NeYeHHsl HA TPETH JHLA
B nonza Ha 6aHKHM KpeJuTopH 3a o0e3neueHne Ha N0JI3BaHUTe 3aeMU ca yupeleHH HHOTeI{n‘j.

Ha HEOABUXKHMH MMOTH. e
16. YIIPABJIEHUE HA ®PHHAHCOBUTE PHCKOBE i

. B xona Ha o6uuaiiHaTa cyM CTOMAHCKA JEMHOCT APY’KECTBOTO MOXKE Aa ObJie M3JI0KEHO Ha

pasnMYHN QMHAHCOBM PUCKOBE, Hali-Ba)KHWTE OT KOMTO ca: Na3apeH PUCK (BKIIOYBALL BalyTeH
PHMCK M LEHOBHM PHCK), KPEJUTEH PUCK, JIMKBUJICH PUCK M JIMXBEH PUCK Ha NapHiHM MNOTOLH.
PBKOBOACTBOTO Ha [APYKECTBOTO CJIEAM BB3MOXKHMTE DPUCKOBE M MMa 3a Led Ja Hamajiu
€BEHTyaTHUTE HEONAronpusATHU e(eKTH BEPXY (PMHAHCOBHA Pe3y/TaT Ha JPYKECTBOTO.

[To- fosy OMMCAHW pa3NU4YHU BHAOBE PUCKOBE, HA KOUTO € H3JIOKEHO APYMKECTBOTO MPH.
OCBHIIECTBABAHE HA THPrOBCKUTE My ONEPAluH, KAKTO M BB3MPHETUST [OAXOJ NPH yNPaBIECHHETO
Ha TEe3H PUCKOBE. ? :

ITazapen puck

[Ta3apHUAT PHCK € PUCKBT, ue CIpaBeAinBaTa CTOMHOCT iy OBACIIATE NapUYHH MOTOLH
Ha (MHAHCOBMS MHCTPYMEHT L€ BapUpaT OpajH NPOMEHUTE B MasapHuUTe LEeHHU. I1asapHUAT PHCK
BKJIIOYBA BAJIyTEH PUCK, JMXBEH PUCK M LEHOBH pucK. KPEIUTHMAT PUCK € PHCKBT, Ye eaHaTa
cTpaHa Ha (JMHAHCOBMS MHCTPYMEHT Lue MPHYMHH (MHAHCOBA 3aryba Ha Jpyrara, B ciydail ye He
M3IBJIHU JOTOBOPEHOTO 3aibikenue. JIMKBUIHUAT PHCK € PUCKBT, Y€ APYIKECTBOTO 01 MORIOee,
MMa 3aTpYAHEHHUS TIPH MOCpelaHe Ha 3ab/KEHUATa CH 110 (PMHAHCOBUTE NacHBHU. :

PBLKOBOJCTBOTO O4YaKBa, Y€ CBHIUICCTBYBALUMTE KANMTAJIOBH PECYpcd WU M3TOUHMLM Ha

(MHaHCHpaHe Ha APYKECTBOTO Iue GhAAaT AOCTATHYHMU 33 Pa3BUTHETO Ha JeiHocTTa My. OT expaka
Ha PBKOBOJICTBOTO Ha JPY/KECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTU(ULMPAT, H3MEpBaT

W HabMroJaBaT ¢ MOMOIITA Ha pasiu4HU KOHTPOIHH MEXaHHM3MH, 33 Jia C€ ONpEeAeNiT aJeKBatiH
LIEHW Ha YCJIyruTe, IPeJOCTaBsHU OT M Ha JPY’KECTBOTO, LICHaTa Ha NPUBJICYECHHUTE CpEICTBA:H: A2
ce OLEHSAT afeKBaTHO (OPMHUTE Ha MOJIbpIKAHe Ha CBOGOAHMTE JIMKBMIHM CpencTsa, Oe3 ga ce
JOIyCKa HeonpapJjaHa KOHLEHTpaLus Ha JaJieH PUCK. T
a/BajyTeH puck Al Bs
JIpy’KECTBOTO € W3JI0KEHO Ha 3HAYMM BajlyTeH PHCK, Tbi KaToO HEroBHUTE CHEJIKH Ce.

M3BEPIIBAT OCHOBHO B €BPO W B JIeBa. 3HAYMTENHA Y3CT OT MaTepUallUTe Ce KyIyBaT B LIATCKM

JOJIapH, 3a KOMTO BB3HWKBA MO-TOJIAM BalyTeH PHCK. JIpy)KECTBOTO He NOAJABpKa 3HAHUMH
[APUYHH HATUYHOCTU U3BBH TE3U B €BPO H B JIEBA. pk
0/JIuxBeH pHCK
3a TekyluaTa cd JEHHOCT APY’KECTBOTO TM0/3Ba OAaHKOBM KPEIUTH, MOpajy KOETO ChUioro.
€ U3JI0’KEHO Ha JTUXBEH PUCK. : -
DuUHAHCOBUTE MACHBH, KOWTO W3jaraT JAPY)KeCTBOTO Ha JIMXBEH PUCK, ca OT nonyqeﬂn__
o6opoTHu GaHkOBH KpeauTH. Te ca o0e3nedyeHU ¢ MIIOTEKA Ha HEIABHKMMU UMOTH U TOAMLIHATA

NIMXBA 110 TSX CE OMpenensa OT MPUIOXKKUMHUs 0a30B JIMXBEH HHAEKC ChC ChOTBETHATA HAiPABKA el

CIiopen yCJIoOBHATa HAa KpeauTupamlara OaHka. A

KbM Kpas Ha OTYETHHs MepHOJl PHKOBOACTBOTO € IPEIOrOBOPUIIO JINXBEHHTE NPOLESHTH B
pe3y/TaT Ha POMeHeHaTa HKOHOMUYecKa 00CTaHOBKa npe3 oryeTHara roauHa. [peporosapiteto '
€ OCBIIECTBEHO Ha 0a3ara Ha JIMXBEH NPOLEHT, Ae(HHUPAH KATO CTOMHOCTTa Ha OaHKOBHSA PECype
¥ olpejelieH MHAMBUAYAIHO OT KpeauTupamiata 6aHka. PBKOBOJICTBOTO Ha APYIKECTBOTO HMa
OCHOBAaHUS Ja CYMTa, Y€ CJeJ M3BBPIICHOTO MNpPENOroBapsHe HE Ca Halule AONBIHUTETHA
(MHAHCOBH PUCKOBE 110 OTHOIIEHHE Ha IeHHOCTTa B Pe3yNTaT HA U3I0/I3BaHNs OAaHKOB KPSIHUT: :
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B/IlenoBu puck
JIpy»KECTBOTO € M3/I0)KEHO Ha IIEHOBH PUCK, ThH KaTo LIEHWTE Ha NMPOM3BEXAaHATa OT. Hero

NPOIYKIUA ¥ M3BBPLIBAHUTE OT HETO YCIyrd ce 00pa3yBaT Ha OCHOBATa Ha Ma3apHU NMPUHLMIK ¥
OTpa3sBaT BCHYKU MPOMEHU B KOHKPETHATa CUTYaLHs.
JleiiHOCTTa Ha APYXKECTBOTO € M370KeHa Ha (PMHAHCOBHM DPUCKOBE, CBBP3aHU [JIABHO C

PA3KOTO yBEJMYEHME LEHWTE Ha MaTepualuTe, CHEpPruaTa, CTECHABaHE MOTPEONCHHETO Ha
BBTPELIHUS U BHHITHASA Ta3apH, CUAHA KOHKypeHUus. HecBOEBPeMEHHOTO IiallaHe JOBEAE A0

1e6UTOPCKa 3a/UTBXKHSJIOCT, KOSTO OKa3Ba HeONaronpHATHO BIMAHKE BhPXY (UHAHCOBHS pesylITaT
Ha JpYIKECTBOTO.

r/Kpeauren puck

DUHAHCOBUTE aKTHBM, KOMTO MOTEHIMANHO M3NaraT JPY)KECTBOTO Ha KPEJUTEH PHCK, ca
MPeAUMHO B3eMaHusATa OT MpojaxOu. OCHOBHO APYKECTBOTO € W3JI0XKEHO Ha KPEAUTEH PUCK, B
cilydaif, 4e HAKOM OT KOHTpareHTHTe My HE W3IUIATAT CBOMTe 3aibiukeHus. [lonuThkara Ha
PHKOBOJICTBOTO 33 MHHMMH3UPAHE HA TO3W PUCK € HACOUEHA KBM OCBHILICCTBABAHE HA MPOAAKOH

Ha NOPOAYKLUHA M YCIYyrd Ha KIMEHTH C NOoAXoAdAlla KpeAuTHa peryTalud H nonyanaHe Ha"

ajilekBaTHH 00e3neyeHus, KakTo U (aKTOPHHI pasIUlalaHe ¢ YacT OT KJIIHeHTHUTE.
a/JIuKBuAEH pHCK

PBKOBOJCTBOTO HA APYKECTBOTO TPYAHO MOANBPKA ONTHMAJIHO KOJIHYECTBO CBoﬁqmm'_
MapU4YHA HATMYHOCTH C LIeJl OCUTypsABaHE Ha MOCTOSHHA JMKBUAHOCT 32 MOKPUBAHE HA TEKYUIUTE

340 BJIZKEHHA. ToBa ce moctura IIOCpPEOCTBOM CHCTEMaTa Ha (bHHaHCOBO IUTaHUpa”e, Karo
[MapUYHHATE NOCTBILICHU U IUTAIaHUA C€ KOOPAUHHUPAT OT rlieiHa TOYKa Ha CpOYHOCT H pasmepu.

17. CBbP3AHHU JIMIIA AT R ;

17.1. OnoBecTsiBaHe HA CBbP3aHU JHIA
,OprrexHuka™ AJl He npuTexkaBa y4acTue B IDYTH APYIKECTBa.
Cebp3anu auna ¢ OprrexHuka AJl kaTo MpUTekKaTed Ha 3HAYMTEIHO Yy4acTHe ca:

CBbp3anu auua Bup cenp3anoct 2
,Opriumnexc” AJl Axuuonep ¢ 37,94% e
,Oprrexunsect” AJ Axuuonep ¢ 32,36% Sesiner

17.2. CpeskH ¢bC ¢BbP3aHH JINIA g leia
[Ipe3 TeKymus  OTYeTeH TIEPHOJ APYXKECTBOTO HE € OCBIIECTBABANO  CHCJIKH C

,,Oprummnexkc”AJl u ,,Oprrexunsect”’ A/l il

18, YCJIOBHU 3ANLJIZKEHUSA U AHTAJKHMEHTH
Kem 30.06.2025 1. [Apy»KeCTBOTO HAMa IMOETH AaHTAKWMEHTH, II0pajd KOETO HE

JeKjiapypaMe CyMH 3a YCJIOBHH 3abJ/KSHHUS H aHTaKMMEHTH. E€ i
19. CbLBATHSI CJIEL JATATA HA BAJTAHCA oo A
3a nepuoja ciel Jarara, KbM KOATO € CBCTaBeH (DUHAHCOBUAT OTYET, HE Ca HACTHIMIK

BAKHM W/WIM 3HAYUTENHM 3a JeiHOCTTa Ha JIPY)KECTBOTO HEKOperupamu ChOuTH

HEOIOBECTABAHETO HA KOMTO GM IOBJMSAJIO 32 BAPHOTO W YECTHO NpEJCTaBsIHE Ha (UHAHCOBHJE

OTYETH.
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